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Assignment 3 

Study the following CAFR report. 
 
http://gfoa.net/cafr/COA2012/OnawaIA.pdf 
 
Also study this explanation of what a CAFR is. 
 
https://en.wikipedia.org/wiki/Comprehensive_annual_financial_report 
 
Also study this information about Onawa, Iowa, including population data. 
 
https://en.wikipedia.org/wiki/Onawa,_Iowa 
 
1. Who prepared the CAFR for Onawa, Iowa? 
 It was prepared by the office of the city clerk. 
____________________________________ 
 
2. The report was prepared following what accounting principles? 
 Full disclosure principle
Revenue recognition principle
Objective principle
____________________________________ 
 
3. Who audited the report? 
 Henjes Conner and Williams P. C. 
____________________________________ 
 
4. What issue did the auditor report regarding inventory? 
 The cost of government find type inventories are recorded as expenditures when consumed rather than when purchased. They should not be recorded in the balance sheet because they are not material. 
____________________________________ 
 
5. What issue regarding the water system revenue bond did the auditor report? 
 The outstanding loan amount was $1503000, which was not sufficient to meet the operational expenses of the water fund. 
____________________________________ 
 
6. According to the organization chart, who does the electrical foreman report to? 
 Superintendent of utilities 
____________________________________ 
 
7. Who was City Administrator when this report was completed in 2012? 
 
_____Larry Burks_______________________________ 
 
8. What was the population of Onawa, Iowa as per the 2010 Census? 
 
__________2, 998 people ___________________________ 
 
9. According to the table on page 15 of the CAFR, what was the value of total assets as of 2012? 
 
_______$20, 588, 052______________________________ 
 
10. According to the table on page 16 of the CAFR, what was the revenue received through Property Taxes in 2012? 
 
_________$1, 043, 148____________________________ 
 
11. According to the table on page 17 of the CAFR, what were the expenses for “Culture and Recreation” in 2012? 
 $603,589
_____________________________________ 
 
12. According to the table on page 19 of the CAFR, what were the three business-type activities of the city of Onawa? 
 
_________electric system, water system, and sewer system ____________________________ 
 
13. According the information on page 20, what was the state of debt administration? 
 
__________the state of debt administration was well under the expected amount. The city had a good rating, operating well under the state debt capacity limitations. ___________________________ 
 
14. According to the statement of net assets on page 22, what was the value of total net assets (Governmental Activities) as of June 30, 2012? 
 $8,549,489
_____________________________________ 
 
15. On page 28, taxes are shown to be $697,195 for fiscal year ending June 30, 2012. Using the population figure from the 2010 Census, calculate total taxes per person (realizing that the Census includes children). 
 = 697195 ÷ 2998
= $232.55
_____________________________________ 
 

